A brilliant new reading of the economic crisis-and a plan for dealing with the challenge of its aftermath-by one of our most trenchant and informed experts.
Persuasively and straightforwardly, Reich reveals how precarious our situation still is. The last time in American history when wealth was so highly concentrated at the top-indeed, when the top 1 percent of the population was paid 23 percent of the nation's income-was in 1928, just before the Great Depression. Such a disparity leads to ever greater booms followed by ever deeper busts.
Reich's thoughtful and detailed account of where we are headed over the next decades reveals the essential truth about our economy that is driving our politics and shaping our future. With keen insight, he shows us how the middle class lacks enough purchasing power to buy what the economy can produce and has adopted coping mechanisms that have a negative impact on their quality of life; how the rich use their increasing wealth to speculate; and how an angrier politics emerges as more Americans conclude that the game is rigged for the benefit of a few. Unless this trend is reversed, the Great Recession will only be repeated.
Reich's assessment of what must be done to reverse course and ensure that prosperity is widely shared represents the path to a necessary and long-overdue transformation. Aftershock is a practical, humane, and much-needed blueprint for both restoring America's economy and rebuilding our society.
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Aftershock: The Next Economy and America's Future By Robert B. Reich A brilliant new reading of the economic crisis-and a plan for dealing with the challenge of its aftermath-by one of our most trenchant and informed experts.
When the nation's economy foundered in 2008, blame was directed almost universally at Wall Street. But Robert B. Reich suggests a different reason for the meltdown, and for a perilous road ahead. He argues that the real problem is structural: it lies in the increasing concentration of income and wealth at the top, and in a middle class that has had to go deeply into debt to maintain a decent standard of living.
Reich's assessment of what must be done to reverse course and ensure that prosperity is widely shared represents the path to a necessary and long-overdue transformation. Aftershock is a practical, humane, and much-needed blueprint for both restoring America's economy and rebuilding our society. 
Editorial Review
From Publishers Weekly Reich (Supercapitalism), secretary of labor under Bill Clinton and former economic adviser to President Obama, argues that Obama's stimulus package will not catalyze real recovery because it fails to address 40 years of increasing income inequality. The lessons are in the roots of and responses to the Great Depression, according to Reich, who compares the speculation frenzies of the 1920s-1930s with present-day ones, while showing how Keynesian forerunners like FDR's Federal Reserve Board chair, Marriner Eccles, diagnosed wealth disparity as the leading stress leading up to the Depression. By contrast, sharing the gains of an expanding economy with the middle class brought unprecedented prosperity in the postwar decades, as the majority of workers earned enough to buy what they produced. Despite occasional muddled analyses (of the offshoring of industrial production in the 1990s, for example), Reich's thesis is well argued and frighteningly plausible: without a return to the "basic bargain" (that workers are also consumers), the "aftershock" of the Great Recession includes long-term high unemployment and a political backlash--a crisis, he notes with a sort of grim optimism, that just might be painful enough to encourage necessary structural reforms. Copyright © Reed Business Information, a division of Reed Elsevier Inc. All rights reserved.
From Booklist
Since his tenure as secretary of labor in the 1990s, Reich has expounded his economic and political opinions in books, and here he reviews the recent recession. His retrospective diagnosis for the recession's cause is simple: too much national income went to the rich, which induced the federal government and the middle class to subsist on credit, creating a bubble that inevitably burst. From his identification of stagnant consumer purchasing power as the problem, Reich's solution unfolds with ineluctable Keynesian predictability: raise income, inheritance, and capital-gains taxes on the rich, and move the revenue down the income scale in the form of expanding programs such as Medicare and Medicaid or tax breaks such as the earned income tax credit. Reich also wants a "wage insurance" program and a carbon tax: blissfully, the federal government's debt would not increase under such a restoration of the "bargain" between rich and nonrich, according to Reich. Ensured a current-events hearing by his public prominence, Reich may find his readership defined by those in tune with his short tract's expansionist view of government. --Gilbert Taylor Review "In Aftershock, Robert Reich takes the blame off 'Wall Street' and suggests our economic crisis isn't universally due to 'Wall Street.' Reich states the real problem is structural-the rich get richer . . . and the middle class get more heavily debt-ridden to maintain a decent standard of living. All Americans will benefit from reading this insightful, timely book." -Kirkus "Well argued and frighteningly plausible: without a return to the "basic bargain" (that workers are also consumers), the "aftershock" of the Great Recession includes a long-term high unemployment and a political backlash-a crisis, he notes with a sort of grim optimism, that just might be painful enough to encourage necessary structural reforms." -Publishers Weekly
Users Review
From reader reviews:
Alejandra Dunlap:
In this 21st hundred years, people become competitive in each and every way. By being competitive currently, people have do something to make them survives, being in the middle of often the crowded place and notice simply by surrounding. One thing that often many people have underestimated that for a while is reading. Sure, by reading a reserve your ability to survive enhance then having chance to remain than other is high. In your case who want to start reading a book, we give you this Aftershock: The Next Economy and America's Future book as nice and daily reading book. Why, because this book is greater than just a book.
Dorothy Betancourt:
Reading can called head hangout, why? Because if you find yourself reading a book mainly book entitled Aftershock: The Next Economy and America's Future your brain will drift away trough every dimension, wandering in every single aspect that maybe unfamiliar for but surely can be your mind friends. Imaging each and every word written in a reserve then become one contact form conclusion and explanation in which maybe you never get prior to. The Aftershock: The Next Economy and America's Future giving you another experience more than blown away your head but also giving you useful info for your better life within this era. So now let us present to you the relaxing pattern the following is your body and mind are going to be pleased when you are finished studying it, like winning a casino game. Do you want to try this extraordinary spending spare time activity?
James Henderson:
Is it a person who having spare time subsequently spend it whole day through watching television programs or just telling lies on the bed? Do you need something new? This Aftershock: The Next Economy and America's Future can be the solution, oh how comes? It's a book you know. You are therefore out of date, spending your free time by reading in this new era is common not a nerd activity. So what these guides have than the others?
Jessica Seymore:
Reading a publication make you to get more knowledge from this. You can take knowledge and information from a book. Book is composed or printed or created from each source which filled update of news. Within this modern era like today, many ways to get information are available for you. 
